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FINANCIAL NEWS

AND COMMENT

Stocks Mnkp Another Dlsplny

of Strength, but Close

Tinier Pressure.

RAILS AMONG LEADERS

In another seselon of very active stock
tu.irliet trmlihs Wall Htreet reflected the
iontluii.illon nf the nme set of factors
which were effective In causing a striking
display "f resilient strength townrd the
end of lust week. Despite the rapidity
anil sua ess of the week end upawInK, an I

de.plto tho conjecturally unfavorable Im-

port of pome of the newn over the reccea,
the list yesterday carried recovery still
further, tilthoURh the market was auh- -'

Jected to he.ivy pressure throughout the
' day. particularly In the nature of liberal
realizing salon.

Operations for the decline were con-- j
ducted Industriously by the trading ele-

ment, but It was not until the last hour
that iiuotcd values offered any nlgnlfl- -

tokens of reacting to the weight of
Icant which IihiI been supplied. Toward

cli)!o there were manifest eymptoms
that nhsorptlvo capacity, which had been
remarkably well sustained, was some-wh-

overtaxed. The price movement
, became, Irregular nnd tho final trend of

pi lcen was generally downward, although
closing limitations constituted it substan-
tial arrage of net gain. A large amount
of buying power was furnished through-
out tho day by tho miscellaneous short
Interest which was disclosed last Friday
and Saturday as In a very overex-
tended position, and a good deal of yes-
terday's activity plainly represented op-

erations conducted to take advantaga of
the bearish trading Inclinations which
have come to prevail ao widely In tha
last few weeks.

Features of strength wars provided by
the railroad list and by various special-
ties. Including Issues affected with a
Mexican Interest and soma of tho shares
In tho motor group. The course of the
rails might have been connected with
efforts to facilitate foreign liquidation,
hut It was none, the less a logical sequel
to the Iniptcsslon which has been made
by the wonderful growth of railway earn- -
.tigs, Also it was at least a fitting ac
oompaiilment to the more insistent cir-
culation of rumors about powerful efforts

, under way to got peace negotiations
started for n termination of the Kuro
ptan war Th! war munition shares and

l the copper displaced coincident heavi-
ness, nlthough It was not apparent that
peace considerations were a material In
ttuince in the d.i f dealings.

Wall Strtet was In the main disposed
to regard pca.e possibilities as not Im
minent enouffn to call for urgMit atten
tlon. but It Is worth remarking that
more serious notice was taken of the
peace outlook- In Ilurope than at any

,li!n iii the pat ar when peace talk
j has lecii promoted. The German note
i which Washington revclve.l last week
together with certain developments since
then suggests thM from now or an at-

titude of Incredulity respecting the In-

stitution of peace proposals may not be
altogether Jutllled

The Stock Ksvhangc session was
prolwbly les directly affected by the
discussion of peace portents than by
the caution which the status of our
own eontrou-rs- with Germany
The fact that Washington had decided

'to make a rcplj accepting the tlerm in
note but rejecting the conditions of its
implied concession had been fully ex-- i
peeled, but the announcement advertised
tbe uiiMttled and uncertain state In
which our relations with CJormany must
remain, as dependent on the further
conduct of submarine warfare against

I merchant shipping. At the same time
' It cannot be said that the stock market

Itself Indicated bi Itn slightly reaction-
ary trend toward the close anything
more than a famMlar reult of lolent
and abrupt advance.

The Government crop report of May
contained no surprises It points tn

a winter wheat yield of almost
bushels, which although much

i les than the great harvests of the
last three jears would be larger than
any up to 101.1. The other condition
figures of the report warrant th ns.
sumption that granted ordlnnrlly favor-
able weather ISIS will be a satisfactory
if not a bumper crop year.
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THE CURB MARKET.

Improved Demand for Mcwka After
Rnrly rteceaalona.

Opening trading the outside market yes-

terday found the general shading off
slightly Saturday's sharp rally, profit
taking being Itecesalons were in
considerable, and around noon there
wa, much Improrert demanu tor atoms,
which helne.1 anme the Issues to establish
new high prices.
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Metropolitan was centre 01 in-
terest Slid under heavy buying sold at
advance nearly 4 points over Saturday's
final quotation nnd new high record
present motement The strength the i.sue
was associated with company's rnnt
large sales oil and another large,
iniiieniliiii; deal

Atlantic, liulf and West Indies securities
continued strnn7 nnd a'tlte, wlili hnth iMues
reaching ne high letrlj Though Im
proiemenls were nirrow eacb recording gain,

point or trailing both stocks
showed record turnover for tear An-
other strong spot was Chevrolet Motor, which
succeerieil in rcaehliir Ion price when
it sold at points abote the clo.c last
week Mldrale Steel and Cuba Cine burar
were fairlv active nt fractional

long period neglect Curtis Aero
plane bientne prominent and under moderate
trading aUvams-i- trnm o to ,j. wn.-r-

fln.e.l cootl demand rieveiored for IVr
man P.lm "lilch were iarne.1 up iVi-1-

about 10 poinis to new high refnrd pri.--

They eased off hit In the later trans-
action. (Ji.ton. William. A
trre.l pros- - i,y nier point, as did Spring
fiehi Itoilv common

Dealing, among Standard Oil. cop
per stoc!,. were hnk and met ..,je.
were veil .iippnrle.1 at s,aturdiv's high level

Chesapeake and Ohio 5s were again under
nreure and decline,! a onlnt under
heavy selling In sympathy with the upward'
niot-tne- nt 10 the stock Atlantic, liulf and
West Indie. .' moved up O. point, from the!
last previous sile
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